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Nifty Outlook 

NIFTY 25795 

Weekly Chg 0.33 

Trend Status Sideways 

Breadth Flat 

Momentum Flat 

S1 25641 

S2 25486 

S3 25100 

R1 26027 

R2 26258 

R3 26644 

Week Gone 

Indian equity markets ended the week on a mixed note, as investors weighed corporate earnings 
with broader economic trends. Slower infrastructure growth and moderation in private sector activity 
reflected weaker energy output and cautious export, while strong performances by select companies 
led to sector-specific gains. Overall, steady corporate results supported markets, though mixed mac-
roeconomic indicators kept sentiment cautious yet resilient. India’s HSBC Flash Composite PMI Out-
put Index declined to 59.9 in October. The Services PMI Business Activity Index also eased to 58.8, 
while the Manufacturing PMI rose to a two-month high of 58.4. The Manufacturing Output Index in-
creased, reaching 62.4. Globally, China’s economy expanded slightly above expectations in the third 
quarter of 2025, with official data showing a 4.8% year-on-year GDP growth in the three months to 
September 30. Meanwhile, China’s central bank kept its benchmark lending rates unchanged for the 
fifth consecutive month, in line with expectations. In Japan, the core inflation rate accelerated to 2.9% 
in September, with headline inflation also rising to 2.9%.  

Week Ahead 

Equity investors can expect a cautiously optimistic trading sentiment for the week of October 25-31, 
supported by strong domestic corporate earnings and generally positive global cues. The key domes-
tic focus remains the robust Q2 results season, while optimism is further lifted by the White House 
confirming a meeting between the US and Chinese Presidents next week, a factor likely to ease geo-
political risk and boost market confidence. On the domestic front, India’s industrial production data for 
September will be released on Tuesday (28 October), followed by M3 Money Supply figures on 
Wednesday (29 October), and the government’s budget value for September on Friday (31 October). 
Globally, China will release year-to-date industrial profit and FDI data for the period ended Septem-
ber 30. In the US, key releases include the Dallas Fed Manufacturing Index (27 October), S&P/Case-

Shiller Home Price Index (28 October), API Crude Oil Stock Change, and the Federal Reserve’s in-
terest rate decision (29 October).  
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Market Pulse 

MARKET BREADTH 

 NUMBER OF STOCKS TRADING ABOVE DMAs % OF STOCKS TRADING ABOVE  DMAs 

SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA 200 DMA 

NIFTY 50  

24th Oct 31 40 40 42 62 80 80 84 

23rd Oct 41 43 42 41 80 84 82 80 

21st Oct 42 46 41 41 82 90 80 80 

20th Oct 41 43 41 41 80 84 80 80 

17th Oct 43 43 41 42 84 84 80 82 

NIFTY 100  

24th Oct 57 71 67 76 57 71 67 76 

23rd Oct 74 77 73 75 74 77 73 75 

21st Oct 78 80 71 73 78 80 71 73 

20th Oct 72 73 68 72 72 73 68 72 

17th Oct 71 72 66 75 71 72 66 75 

NIFTY 200   

24th Oct 115 138 137 143 58 69 69 72 

23rd Oct 140 144 141 143 70 72 71 72 

21st Oct 146 145 139 140 73 73 70 70 

20th Oct 139 140 134 140 70 70 67 70 

17th Oct 125 130 132 142 63 65 66 71 

NIFTY 500  

24th Oct 257 293 271 308 52 59 54 62 

23rd Oct 297 300 279 307 60 60 56 62 

21st Oct 336 307 271 302 67 62 54 61 

20th Oct 277 269 256 294 56 54 51 59 

17th Oct 248 240 250 300 50 48 50 60 
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Technical Overview 

 

 The primary bullish trend, confirmed by last week's decisive breakout above 25,640, remains firmly intact on the weekly and daily 
charts. 

 The index is currently undergoing a short-term, healthy pullback after hitting a high near 26,000. This "retest" of the breakout zone is a 
common and constructive price action, allowing the market to consolidate its gains. 

 This week's candle on the weekly chart is a Spinning Top or Doji, closing at 25,795.15. This signifies indecision and a pause in mo-
mentum, which is normal after a powerful breakout. 

 The previous resistance zone of 25,500−25,630 has now become the critical, immediate support level. The bulls must defend this 
area to maintain the upward trajectory. 

 Volume during this week's pullback has been noticeably lower than the volume seen during last week's breakout. This is a bullish 
sign, suggesting the decline is driven by profit-taking rather than aggressive, new selling pressure. 

 The daily RSI has cooled off from overbought territory, which is healthy and builds energy for the next potential up-move. The weekly 
RSI remains in a strong bullish momentum zone. 

 The MACD on the daily and weekly timeframes remains on a "buy" signal, confirming the primary trend is up. However, the 1-hour 
chart shows a bearish crossover, reflecting the current short-term correction. 

 The daily and weekly charts' Parabolic SAR dots are still positioned below the price, indicating the major uptrend is active. The 1-hour 
chart's SAR has flipped above the price, confirming the short-term pullback. 

 Conclusion: 
The Nifty 50's primary trend is unequivocally bullish. The current weakness is a textbook low-volume pullback to retest the breakout 
level of 25,500−25,630. This zone is now the critical support to watch. As long as the index holds above this level, the bullish structure 
is secure, and this pause should be viewed as a consolidation before the next leg of the rally. 



Weekly Wealth                                                                    

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                             25/ 10/2025       5       

 

 

  

 

 

  

 

 

  

 

BSE WEEKLY SECTORAL PERFORMANCE 

Source: BSE, BP Equities Research 
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TOP OPEN INTEREST GAINERS (WEEKLY) 

SCRIP NAME 24-Oct-25 17-Oct-25 Weekly % 
Chg 

24-Oct-25 17-Oct-25 Weekly % 
Chg 

 Share Price (Rs.) Open Interest 

TIINDIA 875 3138 -72% 3339350 1889000 77% 

TATAPOWER 175 398 -56% 97537000 56754450 72% 

TITAN 404 3685 -89% 13712000 10989125 25% 

TATATECH 3060 685 347% 10963575 9400000 17% 

NA 0 0 0% 0 0 0% 

TOP OPEN INTEREST LOSERS (WEEKLY) 

SCRIP NAME 24-Oct-25 17-Oct-25 Weekly % 
Chg 

24-Oct-25 17-Oct-25 Weekly % 
Chg 

 Share Price (Rs.) Open Interest 

TATASTEEL 691 173 301% 4652000 189959000 -98% 

TECHM 3159 1435 120% 811400 15539400 -95% 

SAMMAANCAP 189 167 13% 20425000 101613300 -80% 

TCS 1453 2970 -51% 7900200 27825525 -72% 

RBLBANK 317 300 5% 18214975 61306075 -70% 
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NIFTY TOP GAINERS (WEEKLY) 

Scrip 24-Oct-25 17-Oct-25 
Weekly % 

Chg 

Hindalco Industries Ltd. 825 773 6.7% 

Shriram Finance Ltd. 716 676 5.9% 

Infosys Ltd. 1,525 1,440 5.9% 

Bajaj Finserv Ltd. 2,160 2,084 3.6% 

Axis Bank Ltd. 1,242 1,200 3.5% 

NIFTY TOP LOSERS (WEEKLY) 

Scrip 24-Oct-25 17-Oct-25 
Weekly % 

Chg 

Eternal Ltd. 327 343 -4.7% 

ICICI Bank Ltd. 1,378 1,437 -4.1% 

UltraTech Cement Ltd. 11,918 11,493 3.7% 

Adani Ports & Special 
Economic Zone Ltd. 1,429 1,479 -3.4% 

Hindustan Unilever Ltd. 2,516 2,605 -3.4% 

WORLD INDICES 

Index 24-Oct-25 17-Oct-25 
Weekly 
% Chg 

Nikkei Index 49,300 47,582 3.6 

Hang Seng Index 26,160 25,247 3.6 

Kospi Index 3,942 3,749 5.1 

Shanghai SE Composite 3,950 3,840 2.9 

Strait Times Index 4,422 4,427 -0.1 

Dow Jones 47,207 46,191 2.2 

NASDAQ 23,205 22,680 2.3 

FTSE 9,646 9,355 3.1 

FOREX 

Currency 24-Oct-25 17-Oct-25 
Weekly 
% Chg 

US$ (Rs.) 87.9 88.0 -0.2 

GBP (Rs.) 116.8 118.1 -1.1 

Euro (Rs.) 102.1 102.7 -0.6 

Yen (Rs.) 100 Units 57.5 58.5 -1.8 

DOMESTIC INDICES 

Index 24-Oct-25 17-Oct-25 
Weekly % 

Chg 

Nifty 50 25,795 25,710 0.3 

Nifty Next 50 69,356 69,356 0.0 

Nifty 100 26,403 26,330 0.3 

Nifty 500 23,687 23,598 0.4 

NIFTY MIDCAP 100 59,231 58,902 0.6 

S&P BSE SENSEX 84,212 83,952 0.3 

S&P BSE 100 26,995 26,905 0.3 

S&P BSE 200 11,657 11,620 0.3 

S&P BSE 500 37,172 37,039 0.4 

S&P BSE MidCap 46,595 46,360 0.5 

S&P BSE SmallCap 53,517 53,041 0.9 

 FII - ACTIVITY (INR. Cr.) 

Date Purchases Sales Net 

24-Oct-25 11,768.3 11,146.8 621.5 

23-Oct-25 20,477.8 21,643.7 -1,165.9 

21-Oct-25 622.4 525.7 96.7 

20-Oct-25 11,786.3 10,995.9 790.5 

MTD 1,90,046.8 1,90,290.8 -244.0 

                  DII - ACTIVITY (INR. Cr.) 

Date Purchases Sales Net 

24-Oct-25 12,475.8 12,302.6 173.1 

23-Oct-25 19,247.9 15,354.2 3,893.7 

21-Oct-25 324.1 931.1 -607.0 

20-Oct-25 15,690.4 13,204.9 2,485.5 

MTD 2,30,536.8 1,96,547.0 33,989.8 
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BHARAT DYNAMICS LTD. 

Technical View 

 The stock has taken strong support in the ₹1,500 - ₹1,525 range. This is a solid buying zone 
where the price has bounced from before, so a good base has been formed. 

 During the recent price drop, the selling volumes were very low. This is a good sign. It means 
big players were not selling, and the fall was just a small correction. 

 The price is currently testing its 200-day and 50-day moving averages. If it climbs above these 
averages, the up move will become very fast. 

 The MACD has given a fresh buy crossover. This is an early signal that the down trend is get-
ting weaker and a new up trend is ready to begin. 

 The RSI is in the middle-zone. It is not in the overbought zone, which means there is plenty of 
room for the stock to go up from here. 

 The stock is currently just below its 20-DMA. If the price breaks out and sustains above 1568, it 
can achieve our target of ₹1,675.  

 A decisive close below the ₹1,460 support level will negate this bullish view.  

Key Data 

Nifty 24795 

52WeekH/L(Rs) 890/2097 

Market Cap (Rs cr) 56,493 

O/s Shares (Cr) 36.7 

Face Value (Rs) 5.00 

Execution Data 

Target (Rs) 1675 

Upside 9.12% 

Buy Range 1535-1545 

Stop Loss 1460 

Risk -4.89% 

  

Daily Oscillator Direction 

10 MA FLAT 

20 MA FLAT 

50 MA UPWARD 

RSI  BUY MODE 

MACD BUY MODE 

Technical View (Daily Chart) 

          Source: TradingView 
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Disclaimer Appendix 

 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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